Manitou Group Announces Strategic Acquisition of Sitia’s Robotics
Division to Drive Innovation and Expand Capabilities
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From left to right: Clément Aubry Tardif, Director of Sitia’s Robotics division — Julien
Waechter, VP R&D Manitou Group

Manitou Group has announced the acquisition of Sitia’s robotics division, marking a
significant step in its strategic roadmap, LIFT, unveiled in April. This move underscores the
Group’s commitment to making robotics a core pillar of its innovation efforts, enhancing its
capacity to develop high-value products and services for the agricultural and semi-
industrial sectors.

Strategic Context and Objectives

Aligned with the LIFT roadmap, the acquisition aims to position robotics as a foundational
element of Manitou Group’s innovation strategy. The integration of Sitia’s acknowledged
expertise and intellectual property will accelerate the development of advanced robotic
solutions, ensuring the Group remains at the forefront of technological innovation in its
industry.



Integration and Human Capital

A dedicated team of seven professionals, including doctoral candidates and engineers, will
join Manitou Group’s R&D teams. This team’s expertise in robotics will enhance the
Group’s internal capabilities and facilitate the development of new solutions tailored to
customer needs.

Impacts and Future Developments
Establishment of a New Division: A new "Manitou Group Robotics" division will be
launched within the year, focusing on integrating robotics into future product lines.
. Enhanced Innovation: The acquisition will enable the Group to expedite the
creation of high value-added offerings, strengthening its competitive edge.
« Collaborative Synergies: The longstanding partnership with Sitia and the
technological assets acquired will serve as a foundation for continued innovation.
Leadership Perspectives

Julien Waechter, Vice President of R&D, emphasized the strategic importance of the
acquisition, highlighting the enrichment of capabilities through recognized experts and
proven technological building blocks. He expressed the goal of fortifying Manitou Group’s
leadership position and advancing customer-centric solutions.

Cléement Aubry Tardif, Director of the Robotics division, expressed enthusiasm about
contributing to Manitou Group’s strategic ambitions, underscoring a shared commitment to
innovation and growth.

Conclusion

Manitou Group’s acquisition of Sitia’s robotics division signifies a decisive move to embed
robotics at the heart of its innovation strategy, fostering technological leadership and
delivering cutting-edge solutions to its markets. This initiative aligns with the Group’s long-
term vision of sustainable growth through advanced technological capabilities.



